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:+(5($6�� WKH�'HYHORSPHQW�$XWKRULW\� RI� )XOWRQ�&RXQW\� �WKH� ³$XWKRULW\´�� KDV� EHHQ�
FUHDWHG�SXUVXDQW�WR�WKH�'HYHORSPHQW�$XWKRULWLHV�/DZ�RI�WKH�6WDWH�RI�*HRUJLD��2�&�*�$��6HFWLRQ�
���������HW� VHT���� DV� DPHQGHG� �WKH� ³$FW´��� DQG� LV� QRZ�H[LVWLQJ� DQG�RSHUDWLQJ�DV� D�SXEOLF�ERG\�
FRUSRUDWH�DQG�SROLWLF��DQG�

:+(5($6��WKH�$XWKRULW\��E\�UHVROXWLRQ�GXO\�DGRSWHG�DW�D�PHHWLQJ�KHOG�RQ�2FWREHU�����
������WKH�³2ULJLQDO�5HVROXWLRQ´���KDV�DXWKRUL]HG�WKH�LVVXDQFH�RI�QRW� WR�H[FHHG�������������LQ�
DJJUHJDWH� SULQFLSDO� DPRXQW� RI� LWV� UHYHQXH� ERQGV� IURP� WLPH� WR� WLPH� LQ� RQH� RU� PRUH� VHULHV�
�FDSLWDOL]HG� WHUPV� XVHG� KHUHLQ� VKDOO� KDYH� WKH�PHDQLQJV� DVVLJQHG� WR� VXFK� WHUPV� LQ� WKH�2ULJLQDO�
5HVROXWLRQ�XQOHVV�WKH�FRQWH[W�RU�XVH�FOHDUO\�LQGLFDWHV�D�GLIIHUHQW�PHDQLQJ�RU�LQWHQW���DQG��

:+(5($6�� WKH� $XWKRULW\� SURSRVHV� WR� DXWKRUL]H� D� VHULHV� RI� WKH� UHYHQXH� ERQGV�
GHVLJQDWHG�DV�'HYHORSPHQW�$XWKRULW\�RI�)XOWRQ�&RXQW\�7D[DEOH�5HYHQXH�%RQGV��*HRUJLD�7HFK�
)RXQGDWLRQ�3URMHFW���6HULHV�������WKH�³6HULHV������%RQGV´��LQ�WKH�DJJUHJDWH�SULQFLSDO�DPRXQW�RI�
�>3$5�$02817@��DQG��

:+(5($6�� WKH� 6HULHV� ����� %RQGV� ZLOO� EH� LVVXHG� LQ� RUGHU� WR� �D�� UHIXQG� DOO� RI� WKH�
RXWVWDQGLQJ� ������������ LQ� RULJLQDO� DJJUHJDWH� SULQFLSDO� DPRXQW� RI� 'HYHORSPHQW� $XWKRULW\� RI�
)XOWRQ� &RXQW\� *HRUJLD� 7HFK� )RXQGDWLRQ�� ,QF�� 7D[DEOH� 5HYHQXH� %RQGV�� 6HULHV� ����%� �WKH�
³6HULHV� ����%� %RQGV´��� �E�� UHILQDQFH� WKH� REOLJDWLRQV� RI� WKH� )RXQGDWLRQ� XQGHU� WKH� /RDQ�
$JUHHPHQW��GDWHG�1RYHPEHU�����������DV�DPHQGHG� IURP� WLPH� WR� WLPH��ZLWK�%DQN�RI�$PHULFD��
1�$��LQ�WKH�FRPPLWPHQW�DPRXQW�RI��������������DV�DPHQGHG��WKH�³%$1$�/RDQ´����F��UHILQDQFH�
D� SXUFKDVH� PRQH\� QRWH� LQ� WKH� DPRXQW� RI� ������������ �WKH� �5DQGDOO� %URWKHUV� ,QVWDOOPHQW�
3D\PHQW�� DQG�� WRJHWKHU� ZLWK� WKH� %$1$� /RDQ� DQG� WKH� 6HULHV� ����%� %RQGV�� WKH� ³5HIXQGHG�
2EOLJDWLRQV´��� ZKLFK� HYLGHQFHV� WKH� ILQDO� LQVWDOOPHQW� RI� WKH� WRWDO� SXUFKDVH� SULFH� IRU� WKH�
DFTXLVLWLRQ� RI� UHDO� SURSHUW\� ORFDWHG� DW� ���� DQG� ���� 0DULHWWD� 6WUHHW�� )XOWRQ� &RXQW\�� $WODQWD��
*HRUJLD� E\� *HRUJLD� 7HFK� )RXQGDWLRQ� 3URSHUWLHV�� //&�� D� ZKROO\� RZQHG� VXEVLGLDU\� RI� WKH�
)RXQGDWLRQ��DQG��G��SD\�DOO�RU�D�SRUWLRQ�RI�WKH�FRVWV�RI�LVVXDQFH�RI�WKH�6HULHV������%RQGV��DQG�

:+(5($6�� WKH�$XWKRULW\�SURSRVHV� WR� ORDQ� WKH� SURFHHGV�RI� WKH�6HULHV������%RQGV� WR�
*HRUJLD� 7HFK� )RXQGDWLRQ�� ,QF�� �WKH� ³)RXQGDWLRQ´�� XQGHU� DQG� SXUVXDQW� WR� WKH� 2ULJLQDO�
$JUHHPHQW��DV�VXSSOHPHQWHG�E\�WKH�6L[WK�6XSSOHPHQWDO�/RDQ�$JUHHPHQW��GDWHG�DV�RI�'HFHPEHU�
���������WKH�³6L[WK�6XSSOHPHQWDO�$JUHHPHQW´���EHWZHHQ�WKH�$XWKRULW\�DQG�WKH�)RXQGDWLRQ��DQG��

:+(5($6��LQ�FRQVLGHUDWLRQ�RI�VXFK�ORDQ�DQG�WR�SURYLGH�IRU�WKH�UHSD\PHQW�WKHUHRI��WKH�
)RXQGDWLRQ�KDV�DJUHHG�WKDW�LW�ZLOO�H[HFXWH�DQG�GHOLYHU�WR�WKH�7UXVWHH��RQ�EHKDOI�RI�WKH�$XWKRULW\��
D�3URPLVVRU\�1RWH�ZLWK�UHVSHFW�WR�WKH�6HULHV������%RQGV��GDWHG�WKH�GDWH�RI�LVVXDQFH�DQG�GHOLYHU\�
WKHUHRI��WKH�³�����1RWH´���DQG��

:+(5($6�� WKH�$XWKRULW\�SURSRVHV� WKDW� WKH�6HULHV������%RQGV�EH� LVVXHG�DQG�VHFXUHG�
XQGHU�WKH�2ULJLQDO�,QGHQWXUH��DV�VXSSOHPHQWHG�E\�WKH�6L[WK�6XSSOHPHQWDO�7UXVW�,QGHQWXUH��GDWHG�



��

DV�RI�'HFHPEHU����������WKH�³6L[WK�6XSSOHPHQWDO�,QGHQWXUH´���EHWZHHQ�WKH�$XWKRULW\�DQG�8�6��
%DQN�1DWLRQDO�$VVRFLDWLRQ��DV�WUXVWHH��WKH�³7UXVWHH´���DQG��

:+(5($6�� LQ� FRQQHFWLRQ�ZLWK� WKH� RIIHULQJ� RI� WKH� 6HULHV� ����� %RQGV�� WKH�$XWKRULW\�
SURSRVHV� WR� DSSURYH� WKH� H[HFXWLRQ�� XVH� DQG� GHOLYHU\� RI� DQ� 2IILFLDO� 6WDWHPHQW� UHODWLQJ� WR� WKH�
6HULHV������%RQGV��WKH�³2IILFLDO�6WDWHPHQW´��LQ�FRQQHFWLRQ�ZLWK�WKH�RIIHU�DQG�VDOH�RI�WKH�6HULHV�
�����%RQGV��DQG�

:+(5($6�� LQ� RUGHU� WR� SURYLGH� IRU� WKH� VDOH� RI� WKH� 6HULHV� �����%RQGV�� WKH�$XWKRULW\�
SURSRVHV� WR� HQWHU� LQWR� WKH� %RQG� 3XUFKDVH� $JUHHPHQW�� GDWHG� 'HFHPEHU� ��� ����� �WKH� ³%RQG�
3XUFKDVH� $JUHHPHQW´��� E\� DQG� DPRQJ� %DUFOD\V� &DSLWDO� ,QF�� �WKH� ³8QGHUZULWHU´��� WKH�
)RXQGDWLRQ�DQG� WKH�$XWKRULW\��SURYLGLQJ� IRU� WKH� VDOH�E\� WKH�$XWKRULW\� DQG� WKH�SXUFKDVH�RI� WKH�
6HULHV������%RQGV�E\�WKH�8QGHUZULWHU���
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6HFWLRQ��� 7KH�6HULHV������%RQGV� 7KH�LVVXDQFH�RI�D�VHULHV�RI�ERQGV�GHVLJQDWHG�DV�
³'HYHORSPHQW�$XWKRULW\� RI�)XOWRQ�&RXQW\�7D[DEOH�5HYHQXH�%RQGV� �*HRUJLD�7HFK� )RXQGDWLRQ�
3URMHFW���6HULHV�����´�DUH�KHUHE\�DXWKRUL]HG�WR�EH�LVVXHG���7KH�6HULHV������%RQGV�VKDOO�EH�LVVXHG�
LQ� WKH� DJJUHJDWH� SULQFLSDO� DPRXQW� VKRZQ� RQ� ([KLELW� ³$�´� VKDOO� EH� GDWHG� WKHLU� GDWH� RI� LQLWLDO�
LVVXDQFH�DQG�GHOLYHU\��VKDOO�PDWXUH�RQ�1RYHPEHU���LQ�WKH�\HDUV�DQG�LQ�WKH�SULQFLSDO�DPRXQWV�VHW�
IRUWK�RQ�([KLELW�³$´�DQG�VKDOO�EHDU�LQWHUHVW�DW�WKH�UHVSHFWLYH�LQWHUHVW�UDWHV�SHU�DQQXP�VHW�IRUWK�RQ�
([KLELW�³$�´�SD\DEOH�VHPLDQQXDOO\�RQ�0D\���DQG�1RYHPEHU���RI�HDFK�\HDU��FRPPHQFLQJ�0D\����
������ XQWLO� SDLG�� � 7KH� 6HULHV� ����� %RQGV� VKDOO� EH� VXEMHFW� WR� RSWLRQDO�� H[WUDRUGLQDU\� DQG�
PDQGDWRU\� VLQNLQJ� IXQG� UHGHPSWLRQ� DV� VHW� IRUWK� LQ� WKH� 6L[WK� 6XSSOHPHQWDO� ,QGHQWXUH� DWWDFKHG�
KHUHWR�DV�([KLELW�³&�´�

6HFWLRQ��� 7KH� 6L[WK� 6XSSOHPHQWDO� $JUHHPHQW� DQG� ����� 1RWH�� � 7KH� H[HFXWLRQ��
GHOLYHU\� DQG� SHUIRUPDQFH� RI� WKH� 6L[WK� 6XSSOHPHQWDO�$JUHHPHQW� EH�� DQG� WKH� VDPH� DUH�� KHUHE\�
DXWKRUL]HG�DQG�DSSURYHG���7KH�&KDLUPDQ�RU�9LFH�&KDLUPDQ�RI�WKH�$XWKRULW\�LV�KHUHE\�DXWKRUL]HG�
WR� H[HFXWH� DQG� GHOLYHU� WKH� 6L[WK� 6XSSOHPHQWDO� $JUHHPHQW�� DQG� WKH� 6HFUHWDU\� RU� $VVLVWDQW�
6HFUHWDU\� RI� WKH�$XWKRULW\� LV� KHUHE\� DXWKRUL]HG� WR� DWWHVW� WKH� VDPH� DQG� DIIL[� WKH� VHDO� RI� WKH�
$XWKRULW\� WKHUHWR�� DQG� WKH� 6L[WK� 6XSSOHPHQWDO� $JUHHPHQW� VKDOO� EH� LQ� VXEVWDQWLDOO\� WKH� IRUP�
DWWDFKHG�KHUHWR�DV�([KLELW�³%´�DQG�E\�WKLV�UHIHUHQFH�LQFRUSRUDWHG�KHUHLQ�DQG�PDGH�D�SDUW�KHUHRI��
VXEMHFW�WR�VXFK�FKDQJHV��LQVHUWLRQV�DQG�RPLVVLRQV�DV�PD\�EH�DSSURYHG�E\�WKH�&KDLUPDQ�RU�9LFH�
&KDLUPDQ� RI� WKH� $XWKRULW\�� DQG� WKH� H[HFXWLRQ� RI� WKH� 6L[WK� 6XSSOHPHQWDO� $JUHHPHQW� E\� WKH�
&KDLUPDQ� RU� 9LFH� &KDLUPDQ� DV� KHUHLQ� DXWKRUL]HG� VKDOO� EH� FRQFOXVLYH� HYLGHQFH� RI� DQ\� VXFK�
DSSURYDO��7KH� DFFHSWDQFH�RI� WKH������1RWH� DQG� WKH� HQGRUVHPHQW�RU� DVVLJQPHQW� WKHUHRI�E\� WKH�
&KDLUPDQ�RU�9LFH�&KDLUPDQ�RI�WKH�$XWKRULW\�WR�WKH�7UXVWHH�LV�KHUHE\�DXWKRUL]HG��

6HFWLRQ��� 7KH� 6L[WK� 6XSSOHPHQWDO� ,QGHQWXUH�� � 7KH� H[HFXWLRQ�� GHOLYHU\� DQG�
SHUIRUPDQFH�RI� WKH�6L[WK�6XSSOHPHQWDO� ,QGHQWXUH�EH��DQG� WKH� VDPH�DUH�� KHUHE\�DXWKRUL]HG�DQG�
DSSURYHG���7KH�&KDLUPDQ�RU�9LFH�&KDLUPDQ�RI�WKH�$XWKRULW\�LV�KHUHE\�DXWKRUL]HG�WR�H[HFXWH�DQG�
GHOLYHU� WKH� 6L[WK� 6XSSOHPHQWDO� ,QGHQWXUH�� DQG� WKH� 6HFUHWDU\� RU� $VVLVWDQW� 6HFUHWDU\� RI� WKH�
$XWKRULW\�LV�KHUHE\�DXWKRUL]HG�WR�DWWHVW�WKH�VDPH�DQG�DIIL[�WKH�VHDO�RI�WKH�$XWKRULW\�WKHUHWR��DQG�
WKH�6L[WK�6XSSOHPHQWDO� ,QGHQWXUH� VKDOO� EH� LQ� VXEVWDQWLDOO\� WKH� IRUP� DWWDFKHG� KHUHWR� DV�([KLELW�
³&´�DQG�E\�WKLV�UHIHUHQFH�LQFRUSRUDWHG�KHUHLQ�DQG�PDGH�D�SDUW�KHUHRI��VXEMHFW�WR�VXFK�FKDQJHV��



��

LQVHUWLRQV� DQG� RPLVVLRQV� DV� PD\� EH� DSSURYHG� E\� WKH� &KDLUPDQ� RU� 9LFH� &KDLUPDQ� RI� WKH�
$XWKRULW\�� DQG� WKH� H[HFXWLRQ� RI� WKH� 6L[WK� 6XSSOHPHQWDO� ,QGHQWXUH� E\� WKH� &KDLUPDQ� RU� 9LFH�
&KDLUPDQ�DV�KHUHLQ�DXWKRUL]HG�VKDOO�EH�FRQFOXVLYH�HYLGHQFH�RI�DQ\�VXFK�DSSURYDO��

6HFWLRQ��� 2IILFLDO� 6WDWHPHQW�� � 7KH� H[HFXWLRQ� E\� WKH� $XWKRULW\�� DQG� WKH� XVH� DQG�
GLVWULEXWLRQ�E\�WKH�8QGHUZULWHU�RI�WKH�2IILFLDO�6WDWHPHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�RIIHULQJ�DQG�VDOH�
RI�WKH�6HULHV������%RQGV�DUH�KHUHE\�DXWKRUL]HG�DQG�DSSURYHG��7KH�2IILFLDO�6WDWHPHQW�VKDOO�EH�LQ�
VXEVWDQWLDOO\� WKH� IRUP� RI� WKH� 3UHOLPLQDU\� 2IILFLDO� 6WDWHPHQW� �DV� GHILQHG� LQ� WKH� 2ULJLQDO�
5HVROXWLRQ��ZLWK�VXFK�FKDQJHV��LQVHUWLRQV�RU�RPLVVLRQV�DV�VKDOO�EH�DSSURYHG�E\�WKH�&KDLUPDQ�RU�
9LFH�&KDLUPDQ�RI�WKH�$XWKRULW\��DQG�WKH�H[HFXWLRQ�RI�WKH�2IILFLDO�6WDWHPHQW�E\�WKH�&KDLUPDQ�RU�
9LFH� &KDLUPDQ� RI� WKH�$XWKRULW\� DV� � KHUHE\� DXWKRUL]HG� VKDOO� EH� FRQFOXVLYH� HYLGHQFH� RI� VXFK�
DSSURYDO����

6HFWLRQ��� %RQG�3XUFKDVH�$JUHHPHQW�� �7KH�H[HFXWLRQ��GHOLYHU\�DQG�SHUIRUPDQFH�E\�
WKH�$XWKRULW\�RI�WKH�%RQG�3XUFKDVH�$JUHHPHQW�SURYLGLQJ�IRU�WKH�VDOH�RI�WKH�6HULHV������%RQGV�WR�
WKH�8QGHUZULWHU�DW�WKH�SXUFKDVH�SULFH�DV�VKRZQ�RQ�([KLELW�³$´�IRU�VDOH�WR�LQYHVWRUV�DW�WKH�LVVXH�
SULFH�IRU�HDFK�PDWXULW\�WKHUHRI�VKRZQ�RQ�([KLELW�³$´�DUH��KHUHE\�DXWKRUL]HG�DQG�DSSURYHG���7KH�
&KDLUPDQ� RU�9LFH� &KDLUPDQ� RI� WKH�$XWKRULW\� LV� KHUHE\� DXWKRUL]HG� WR� H[HFXWH� DQG� GHOLYHU� WKH�
%RQG� 3XUFKDVH�$JUHHPHQW�� 7KH� %RQG� 3XUFKDVH�$JUHHPHQW� VKDOO� EH� VXEVWDQWLDOO\� LQ� WKH� IRUP�
DWWDFKHG� KHUHWR� DV� ([KLELW� ³'�´� VXEMHFW� WR� VXFK� FKDQJHV�� LQVHUWLRQV� DQG� RPLVVLRQV� DV�PD\� EH�
DSSURYHG� E\� WKH�&KDLUPDQ�RU�9LFH�&KDLUPDQ�RI� WKH�$XWKRULW\�� DQG� WKH� H[HFXWLRQ� RI� WKH�%RQG�
3XUFKDVH�$JUHHPHQW�E\� WKH�&KDLUPDQ�RU�9LFH�&KDLUPDQ�RI� WKH�$XWKRULW\� DV�KHUHLQ� DXWKRUL]HG�
VKDOO�EH�FRQFOXVLYH�HYLGHQFH�RI�DQ\�VXFK�DSSURYDO��

6HFWLRQ��� 5DWLILFDWLRQ� RI� WKH� 2ULJLQDO� 5HVROXWLRQ�� &RPSOHWLRQ� RI� 'RFXPHQWV�� �$OO�
WKH� WHUPV�DQG�SURYLVLRQV�RI� WKH�2ULJLQDO�5HVROXWLRQ�DUH�KHUHE\� UDWLILHG� DQG�DIILUPHG�H[FHSW�DV�
H[SUHVVO\� DPHQGHG� RU�PRGLILHG� KHUHE\�� DQG� WKH�$XWKRULW\� KHUHE\� DXWKRUL]HV� DQG� DSSURYHV� WKH�
FRPSOHWLRQ�RI�DOO�RWKHU�GRFXPHQWV�RU�DJUHHPHQWV�UHODWLQJ�WR�WKH�LVVXDQFH��VDOH�RU�GHOLYHU\�RI�WKH�
6HULHV������%RQGV�DXWKRUL]HG�RU�DSSURYHG�E\�WKH�$XWKRULW\�SXUVXDQW�WR�WKH�2ULJLQDO�5HVROXWLRQ�
RU� WKLV� 6XSSOHPHQWDO�5HVROXWLRQ� RU� RWKHUZLVH� QHFHVVDU\� RU� DSSURSULDWH� LQ� FRQQHFWLRQ�ZLWK� WKH�
LVVXDQFH� DQG� VDOH� RI� WKH� 6HULHV� ����� %RQGV�� � � )URP� DQG� DIWHU� WKH� GDWH� RI� DGRSWLRQ� RI� WKLV�
6XSSOHPHQWDO�5HVROXWLRQ��WKH�RIILFHUV�DQG�PHPEHUV�RI�WKH�$XWKRULW\�DUH�KHUHE\�DXWKRUL]HG�WR�GR�
VXFK�WKLQJV�DQG�WR�H[HFXWH�DQG�GHOLYHU�VXFK�GRFXPHQWV�DQG�FHUWLILFDWHV�DV�PD\�EH�QHFHVVDU\�RU�
FRQYHQLHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�LVVXDQFH�DQG�VDOH�RI�WKH�6HULHV������%RQGV��WKH�UHIXQGLQJ�RI�
WKH� 5HIXQGHG� 2EOLJDWLRQV� DQG� WKH� H[HFXWLRQ� DQG� GHOLYHU\� RI� WKH� RWKHU� GRFXPHQWV� KHUHLQ�
DXWKRUL]HG����

6HFWLRQ��� 5DWLILFDWLRQ�RI�$FWV���$Q\�DQG�DOO�DFWLRQV�KHUHWRIRUH�WDNHQ�E\�WKH�RIILFHUV�
RI� WKH�$XWKRULW\� LQ� FRQQHFWLRQ�ZLWK� WKH� LVVXDQFH� RI� WKH� 6HULHV� ����� %RQGV� EH�� DQG� WKH� VDPH�
KHUHE\�DUH��DSSURYHG��UDWLILHG�DQG�DIILUPHG��

6HFWLRQ��� &RQIOLFWV���$Q\�DQG�DOO�RWKHU�UHVROXWLRQV�RU�SDUWV�RI�UHVROXWLRQV�LQ�FRQIOLFW�
ZLWK�WKLV�6XSSOHPHQWDO�5HVROXWLRQ�EH��DQG�WKH�VDPH�KHUHE\�DUH��UHSHDOHG��DQG�WKLV�6XSSOHPHQWDO�
5HVROXWLRQ�VKDOO�EH�LQ�IRUFH�DQG�HIIHFW�IURP�DQG�DIWHU�LWV�DGRSWLRQ���

6HFWLRQ��� (IIHFWLYH� 'DWH�� � 7KLV� 6XSSOHPHQWDO� 5HVROXWLRQ� VKDOO� EH� HIIHFWLYH�
LPPHGLDWHO\�XSRQ�LWV�DGRSWLRQ��



$GRSWHG�WKLV��WK�GD\�RI�'HFHPEHU��������
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7KH� XQGHUVLJQHG� 6HFUHWDU\� RI� WKH� 'HYHORSPHQW� $XWKRULW\� RI� )XOWRQ� &RXQW\� �WKH�
³$XWKRULW\´��� '2(6� +(5(%<� &(57,)<� WKDW� WKH� IRUHJRLQJ� SDJHV� RI� W\SHZULWWHQ� PDWWHU�
SHUWDLQLQJ�WR�WKH�LVVXDQFH�RI��>3$5�$02817@�LQ�DJJUHJDWH�SULQFLSDO�DPRXQW�RI�'HYHORSPHQW�
$XWKRULW\�RI�)XOWRQ�&RXQW\�7D[DEOH�5HYHQXH�%RQGV��*HRUJLD�7HFK�)RXQGDWLRQ�3URMHFW���6HULHV�
������FRQVWLWXWHV�D� WUXH�DQG�FRUUHFW�FRS\�RI� WKH�UHVROXWLRQ�DGRSWHG�RQ�'HFHPEHU����������E\�D�
PDMRULW\� RI� WKH� GLUHFWRUV� RI� WKH�$XWKRULW\� LQ� D�PHHWLQJ� GXO\� FDOOHG� DQG� DVVHPEOHG��ZKLFK�ZDV�
RSHQ� WR� WKH� SXEOLF� DQG� DW� ZKLFK� D� TXRUXP� ZDV� SUHVHQW� DQG� DFWLQJ� WKURXJKRXW�� DQG� WKDW� WKH�
RULJLQDO�RI�VXFK�UHVROXWLRQ�DSSHDUV�RI�UHFRUG�LQ�WKH�0LQXWH�%RRN�RI�WKH�$XWKRULW\�ZKLFK�LV�LQ�WKH�
XQGHUVLJQHG¶V�FXVWRG\�DQG�FRQWURO��

:,71(66�P\�KDQG�DQG�WKH�RIILFLDO�VHDO�RI�WKH�'HYHORSPHQW�$XWKRULW\�RI�)XOWRQ�&RXQW\��
WKLV��WK�GD\�RI�'HFHPEHU��������
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